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Dién bién thj trwong trong tuan

VNIndex | HNXIndex
Diém s6 982.90 107.70
Thay déi (%) -0.64% -0.16%
S8 ma tang/giam 117/264 |  125/253
KLGD (triéu CP)/phién 956.78 206.81
GTGD (ty VND)/phién | 20,258.76 | 2,832.93
Thay déi (%) -15.4% 0.6%

Ngudn: Finnpro, KBSV

Dién bién nhém ¢ phiéu

Ngubn: Finnpro, KBSV

Dién bién mua ban ctia khéi ngoai
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Dién bién cac nganh
5 nganh dién bién tich cyc nhat
Nuéi tréng thay hai san

Nhuya
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Phan phdi xdng dau & khi dét
Hang May mac

5 nganh dién bién tiéu cwc nhat
Phan bén

San xuit gach 6p lat & Vat liéu
Cao su

Nudc

San xuat 6 té

Ngubn: Bloomberg, KBSV

Céc ma tiéu biéu

VHC ANV FMC HVG
AAA RDP DAGHII...
DHCVID HAP CAP..
GAS PGD PGS PGC..
TCM STK FTM EVE...
Céc ma tiéu biéu

DPM DCM BFC LAS.
VCSVGC CVTVIT...
PHR DPRTRC HRC...
BWE CLW NBW TW
TCH SVC HHS HAX..

Thay déi
5.60%
5.50%
3.90%
3.60%
1.90%

Thay déi
-2.30%
-2.50%
-2.90%
-4.30%
-5.40%
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Tuan 14 (08/04 — 12/04/2019)

DIEN BIEN THI TRUONG

K&t thuc tuan giao dich, VN-Index va HN-Index déu gidm diém nhe, dong clra
[an luvot & nguwdng 982.90 (. 0.64%) va 107.70 (J,0.16%). VN-Index tuan qua
d3 kiém tra ngudng tam ly 1,000 nhuwng luc cu ban chét 10i manh mé d3 xuat
hién cung vdi viéc thiéu nhitng thong tin hd tro da day VN-Index quay lai viing
980-990. Thij trwdng tiép tuc dién bién giang co v&i sy phan héa manh cla céc
¢6 phi€u nhém Bluechips trén nén thanh khoan thap.

Cac dién bién chinh trong tuan:

* Nhédm c6 phiéu vén héa I6n dan dau da giam thi trwong, véi mire chiét khau
lén (J-1.28%). Dong tién van tap trung vao cac cd phiéu von vira va nhd véi
nhitng “ciu chuyén ting trudng riéng”, giip cho chi s6 VNSMALL va VNMID
6 tuan giao dich t6t hon VN-Index du van gidm lan luot -0.14% va -1.27%.

* Thanh khoan thj treong gidm nhe trén san VN-Index (\, 15.4%), trong khi
tang nhe trén san HNX (+0.6%).

* S3c d6 chi€ém wu thé & 2 san HSX va HNX khi s6 ma giam chiém s6 lwong ap
d30 s6 m3 xanh trén ca 2 san.

* Xét tlr géc dd nganh, cac nganh cé dién bién phan hoéa véi cac nganh cé
thoéng tin tich cwc thu hit lwong I&n dong tién clia nha dau tu, tip trung &
nhém c6 phiéu midcap (Nubi trong thly hai san, nhya, san xuat gidy...tang [an
lwot 5.6%, 5.5% va 3.9%...). O chidu nguoc lai, cac nganh top dudi ciing c6 mot
tuan gidm dang k& (San xuat 6 t6,nuwdc, cao su...giam [an lwot -5.4%, -4.3% va
-2.9%...). Dang chu y nhdm c6é phiéu thiy sdn chét tuan giao dich véi phién
tdng tran cla hang loat c8 phiéu FMC, CMX, ACL va HVG sau théng tin B&
thuong mai Hoa Ky d3 chinh thirc b3i bé thué ban pha gia tdm vdi cac cong ty
san xuat tébm cla Viét Nam. Nhém c¢b phiéu nganh nhya, néi tréi 1a ¢ phiéu
AAA (1N6.78%) cling d3 c6 tuan giao dich birt phat khi ma mdre lgi nhuan trudce
thu& Q1 clia AAA tang ky luc 272% so vai cung ky. Cac nhém cé phiéu dau khi
van duy tri da tang cla tuan trudc khi gia dau thé gidi van & mirc cao. Cac
nhém nganh con lai ti€p tuc bién dong dwdi s anh hwdng cla thong tin tur
cac cudc hop DHCD trong cac tudn gan day.

* Khéi ngoai dao chiéu bén rong nhe trén ca 2 san HSX va HNX, véi gid tri hon
89 ty doéng. Giao dich théa thudn da gidm nhe chi€m ty trong khodng 25%.
GAS 13 m3 dan dau danh sach dwoc mua rong (hon 129 ty déng) trong khi VIC
tiép tuc 1a ma dugc ban rong manh nhat (hon 242 ty déng).

Nhan dinh thi tred'ng tuin téi:

V@i viéc thj trvdng chirng khodn dang budc vao mua cao diém cong bé KQKD
quy 1/2019 va hop DHCP, cling v&i nhitng théng tin bat loi cla thi trwdong thé
gidi, tdm ly thj trwdng chung s& tiép tuc than trong, ch& doi nhirng tin hiéu rd
nét hon. Nha dau tw duoc khuyén nghi duy tri ty trong & mirc trung binh thap
cho dé&n khi tin hiéu thj trudng chuyén bién tich cuc hon.



Tuong quan VNINDEX véi nhém ASEAN 4

Thi treong P/E trwgt 12 thang  YTD (%)
VNIdex 16.59 10.12%
SET Index 17.28 6.16%
JClI Index 20.96 3.41%
PCOMP Index 19.44 5.56%
FBMKLCI Index 20.41 -3.57%

Nguédn: Bloomberg, KBSV

Top m3 chirng khoan anh huéng thi trwéng

M3 tich cwc nhat Diém s6 tac dong

GAS 1.55
VHM 0.71
VCF 0.3
M3 tiéu cuc nhat Diém s6 tac dong
VIC -1.85
SAB -0.74
VRE 0.60

Ngubn: Bloomberg, KBSV

Top ma chirng khoan khdi ngoai giao dich

Top mad mua rong GT mua rong (ty VND)

GAS 129,478.43
VHM 101,233.77
VCB 90,486.21
Top m3 ban rong GT ban rong (ty VND)
VJC 242,418.65
AAA 143,023.40
CTD 136,475.39

Ngudn: Bloomberg, KBSV

Dién bién ctia khéi ngoai theo nganh
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Ngubn: Finnpro, KBSV
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TAM DIEM TH| TRUONG

VN-Index tuan nay mat di luc d& tir thj tredng chirng khoan thé gidi. Tam ly
lo ngai d3 quay tré lai khi IMF gidm murc dy bdo ting trudng kinh té toan cau
2019 xuéng con 3.3% trong bdo cdo trién vong kinh t& toan ciu méi day dugc
t8 chirc nay cong bé. DAy 1a mirc thap nhat ké tir khing hoang tai chinh 2008
va cling la [an th 3 lién tiép IMF ha dy bdo tang trudng kinh té toan cau trong
6 thang trd lai day. Cung quan diém véi IMF, 2 ngan hang trung wong ECB va
Fed ciing bay té nhi*ng quan ngai vé su bat n va nhirng rdiro cla ting trudng
toan cau. Pay I3 yéu t& rdi ro hang dau de doa da ting trudng cla TTCK toan
cau néi chung va TTCK Viét Nam ndi riéng. Bén canh d¢, trién vong lgi nhuan
cac doanh nghiép My trong quy 1 ting trwedng am cling 13 yéu t6 dé nang lén
tam ly nha dau tu toan cau. Mac du vay, ching tdi cho rang nha dau tv chua
nén qud lo ldng vé birc tranh tang trudng, it nhat 1a trong nira dau ndm nay.
Céac sb liéu cong bd gan day cho thady, ngoai trir nén kinh té EU cho thay su suy
yéu rd rét, tdc d6 tang trwdng & céc khu viee khdc nhu My va céc nudc EM &
murc tvong déi 6n dinh.

Thi trudng tuan nay cling hudng sy quan tdm dén nhirng chi tiét trong bién
ban hop Fed. Dang chu y trong Ian hop nay, mét s6 thanh vién Fed d3 phat tin
hiéu rang chinh sach I3i suat 1a “2 chiéu”, qua d6 cho thay nhirng budc di ti€p
theo cla Fed s& phu thudc rat lén vao dit liéu kinh t& clia My sdp tdi. Diéu nay
doéng nghta véi kich ban Fed cé thé ha |i suat trong ndm nay, nhat 1a trong béi
canh trién vong kinh t& My cé thé xau di vao cudi nam. Trén thyc té, du béo
cla thj trwong hién d3 dao chiu, ki vong 65% kha ndng Fed sé& cat gidm 0.25%
I3i suat trong ndm 2019. Tuy nhién, ching t6i khdng danh gid cao kich ban nay
va cho rang Fed s& cd gang duy tri chinh sach tién té nhat quan nhu da tirng
thé hién trong nhitng ndm gan day. Bén canh d4, ching téi ky vong khi thi
trwong lao dong ti€p tuc that chit trong thoi gian tdi, cung vdi chi s6 tién
lwong trung binh ting s& tao 4p lwc 1&én lam phat, gn v&i mirc muc tiéu 2%.
Trong kich ban d6, it c6 kha ndng FED s& ha I3i suat hay c6 cac bién phap néi
I6ng cung tién.

Nhém nghién cru Vién Nghién cru Kinh té& va Chinh sach (VEPR) dua ra canh
bao lam phét c6 thé ting manh trong quy Il va quy lll & mic [an luot 13 2.78%
va 3.26%. Dy bao lam phat binh quan nam 2019 & mic 4,2%, cao hon mirc
4% ma Quéc héi phé duyét. Theo VEPR, lam phat quy | & mirc 2,63% la vira
phai nhwng cé xu huéng tang trwdc nhirng diéu chinh gid dién va xdng dau
gan day. Bén canh d6, gia thi lon nhiéu kha ndng cling s& bién déng khé luvdng
sau khi dot dich ta chau Phi dan duoc kiém soat.

LICH SU’ KIEN TUAN SAU

15/04 KQKD cla céc cdng ty tai chinh |&n Goldman Sachs & Citigroup
16/04 DHCP SVI; DPHCD CMV; PHCD ICB; san lugng san xuat US
17/04 GDP Q1 cuia Trung Qudc; doanh sé ban 1é ctia Trung Quéc
18/04 Doanh sé ban 1& cGa Anh; chi s& PMI nhanh cda chau Au
19/04 Chi sé nha & cha My
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KHUYEN CAO

C4c thong tin trong bao cdo duoc thu thap va phan tich dwa trén cdc ngudn thdng tin d3 céng b6 ra cong ching duoc xem 13
dang tin cdy. Tuy nhién, ngoai nhitng théng tin vé chinh KBSV, KBSV khéng chiu trach nhiém vé dé chinh xac cda nhirng thdng
tin trong bao cdo nay. Y kién, dy bdo va wdc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phét hanh, khong duoc
xem |3 quan diém cla KBSV va cé thé thay d6i ma khéng can thdng bdo. KBSV khdng cé nghia vu phai cap nhat, sira d6i bao
cdo nay dudi moi hinh thirc cling nhu théng bdo véi ngudi doc trong tredng hop cac quan diém, dy bo va wéc tinh trong bdo
cdo nay thay déi hodc tré nén khéng chinh xac. Théng tin trong bao cdo nay dugc thu thap tir nhiéu ngudn khac nhau va ching
t6i khong dam bao vé do chinh xac cla théng tin. Bao cdo nay chi nhdm muc dich cung cap thong tin tham khao cho céc t6
chirc dau tu cling nhu cdc nha dau tu cd nhan clia KBSV va khéng mang tinh chit khuyén nghi mua hay ban bt clr chirng khoan
hay cdng cu tai chinh cé lién quan ndo. Khéng ai dwgc phép sao chép, tai sdn xuat, phat hanh cling nhu tai phan phdi bat ky
ndi dung nao ctia bdo cdo vi bat ky muc dich nao néu khdng cé s chap thudn bang vin ban ctia KBSV. Khi s dung cac ndi dung
d3 duwoc KBSV chap thuan, xin vui long ghi rd ngudn khi trich dan.

CTCP CHU'NG KHOAN KB VIET NAM (KBSV)

Tru s& chinh:
Dia chi: TAng G, tAng 2 va 7 Tda nha Sky City s6 88 Lang Ha, Ddng Da, Ha Noi
Pién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Ngi:

Dia chi: TAng 1, Tda nha VP, s6 5 Dién Bién Phud, Quan Ba Dinh, Ha Noi

Pién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh Sai Gon

Dia chi: Tang 1, Saigon Trade Center, 37 Tén B&c Thing, Phudng BEn Nghé, Q1, TP H6 Chi Minh
Pién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

Chi nhanh H6 Chi Minh:
Dia chi: Tang 2, TNR Tower Nguyén Cong Trt, 180 - 192 Nguyén Cong Tr, Q1, TP H6 Chi Minh
Pién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

LIEN HE
Trung Tam Khach hang T6 chirc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276

Hotmail: ccc@kbsec.com.vn

Website: www.kbsec.com.vn
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